STATUTES AT LARGE

Sale of Securities and the Business of Selling, Offering for
Sale or Dealing in Securities in the State of South Carolina
as May be Necessary to Prevent Fraud; to Provide Penalties
for Violations Thereof; to Prescribe and Levy License, Reg-
istration and Other Fees and Taxes; and to Repeal Sections
8114 to 8136, Both Inclusive, Code of Laws of South Carolina,
1932, and all Acts or Parts of Acts in Conflict Herewith.
Section 1. Definitions.-Be it enacted by the General Assembly
of the State of the State of South Carolina: When used in this
Act the following terms shall, unless the text otherwise indicates,
have the following respective meanings:
(1) "Security" shall include any note, stock, treasury stock, bond,
debenture, evidence of indebtedness, certificate of interest or par-
ticipation or the right to subscribe to any of the foregoing; certificate
of interest in a profit sharing agreement; certificate of interest in
oil, gas or other mineral rights, leaseholds, property or royalties,
fee or title; interests or shares in a patent right, copyright, trade-
mark, process or formula; collateral trust certificate, pre-organiza-
tion certificate, pre-organization subscription, any transferable share,
investment contract or beneficial interest in title to property, profits
or earnings or any other instrument commonly known as a security;
including an interim or temporary bond, debenture, note or certif-
icate, and any certificate of interest or participation in or warrant
or right to subscribe to or purchase any security.
(2) "Person" shall include a natural person, a corporation created
under the laws of this or any other state, country, sovereignty, or
political subdivision thereof, a partnership, an association, a joint
stock company, a trust and any unincorporated organization. As used
herein the term "trust" shall not include a trust created or ap-
pointed under or by virtue of a last will and testament, or by a
court of law or equity, or any public charitable trust.
(3) "Sale" or "Sell" shall include every disposition, or attempt
to dispose of a security or interest in a security for value. Any
security given or delivered with, or as a bonus on account of, any
purchase of securities or anyother thing, shall be conclusively pre-
sumed to constitute a part of the subject of such purchase and to
have been sold for value. "Sale" or "Sell" shall also include a con-
tract to sell, an exchange, an attempt to sell, an option of sale, a
solicitation of a sale, a subscription or an offer to sell, directly or
by an agent, or a circular, letter, advertisement or otherwise; pro-
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